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Table 1.1 Fiscal Years

U.S. Economic Forecast Summary

Forecast 2012 to 2015

2008 2009 2010 2011 2012 2013 2014 2015

Real National Income Accounts (Billions of Chained 2005 Dollars)

Real Gross Domestic Product 13,293.3 12,843.7 12,876.1 13,213.9 13,459.7 13,784.2 14,167.8 14,605.5

    % Ch 1.8 -3.4 0.3 2.6 1.9 2.4 2.8 3.1

    Real Consumption 9,293.2 9,077.9 9,104.6 9,336.2 9,516.7 9,736.0 9,976.3 10,260.1

        % Ch 1.3 -2.3 0.3 2.5 1.9 2.3 2.5 2.8

    Real Nonresidential Fixed Investment 1,583.2 1,388.0 1,260.9 1,376.9 1,483.9 1,583.2 1,696.8 1,797.8

        % Ch 5.9 -12.3 -9.2 9.2 7.8 6.7 7.2 6.0

    Real Residential Fixed Investment 509.6 380.7 343.0 322.4 340.9 378.7 442.6 508.7

        % Ch -21.6 -25.3 -9.9 -6.0 5.7 11.1 16.9 14.9

Real Personal Income 11,427.6 11,189.2 10,936.1 11,315.1 11,507.1 11,857.0 12,193.0 12,540.3

    % Ch 2.5 -2.1 -2.3 3.5 1.7 3.0 2.8 2.8

Real Per Capita Income ($/Person) 37,614 36,510 35,381 36,274 36,536 37,286 37,974 38,681

    % Ch 1.5 -2.9 -3.1 2.5 0.7 2.1 1.8 1.9

Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2005=1.0) 1.074 1.089 1.104 1.123 1.149 1.166 1.186 1.210

    % Ch 3.2 1.5 1.3 1.8 2.4 1.4 1.7 2.1

U.S. Consumer Price Index (1982-84=1.0) 2.117 2.147 2.168 2.211 2.275 2.310 2.356 2.407

    % Ch 3.7 1.4 1.0 2.0 2.9 1.5 2.0 2.2

Employment Cost Index (Dec. 2005=1.0) 1.072 1.096 1.112 1.130 1.150 1.173 1.199 1.228

    % Ch 3.2 2.3 1.4 1.7 1.8 2.0 2.3 2.4

Current Dollar National Income (Billions of Dollars)

Gross Domestic Product 14,267.2 14,056.2 14,188.4 14,810.3 15,391.3 16,051.0 16,744.2 17,569.9

    % Ch 4.2 -1.5 0.9 4.4 3.9 4.3 4.3 4.9

Personal Income 12,270.8 12,190.5 12,068.9 12,708.3 13,227.8 13,824.2 14,462.1 15,179.0

    % Ch 5.8 -0.7 -1.0 5.3 4.1 4.5 4.6 5.0

Employment (Millions)

U.S. Civilian Labor Force 153.7 154.6 153.9 153.6 154.2 155.4 156.8 158.1

    Total U.S. Employment 146.1 142.8 138.9 139.4 141.1 143.2 145.1 147.1

        Unemployment Rate (%) 4.95 7.60 9.74 9.28 8.55 7.85 7.46 6.98

Nonfarm Payroll Employment 137.73 133.89 129.67 130.52 132.34 134.55 136.79 138.91

    % Ch 0.6 -2.8 -3.2 0.7 1.4 1.7 1.7 1.5

    Manufacturing 13.71 12.66 11.53 11.63 11.85 12.19 12.49 12.58

        % Ch -2.3 -7.7 -8.9 0.9 1.9 2.9 2.4 0.8

        Durable Manufacturing 8.69 7.90 7.04 7.17 7.39 7.69 8.01 8.16

            % Ch -2.5 -9.0 -10.9 1.7 3.1 4.1 4.1 1.8

        Nondurable Manufacturing 5.02 4.75 4.48 4.46 4.47 4.50 4.48 4.43

            % Ch -1.9 -5.4 -5.7 -0.5 0.1 0.8 -0.5 -1.1

    Construction 7.46 6.61 5.66 5.49 5.54 5.59 5.84 6.38

        % Ch -2.9 -11.4 -14.5 -2.9 0.9 0.9 4.5 9.2

    Service-Providing 115.81 113.87 111.81 112.66 114.13 115.97 117.69 119.19

            % Ch 1.1 -1.7 -1.8 0.8 1.3 1.6 1.5 1.3

Miscellaneous Indicators

Oil-WTI ($ per barrel) 97.0 69.8 75.2 89.4 95.8 92.7 91.0 88.1

Personal Saving/Disposable Income (%) 3.8 5.8 4.8 5.2 4.3 3.9 3.5 3.6

Auto Sales (Millions) 7.6 5.4 5.8 6.1 6.8 7.4 7.9 8.2

    % Ch -1.7 -28.3 7.0 3.8 13.1 7.8 7.6 3.3

Housing Starts (Millions) 1.132 0.646 0.593 0.569 0.669 0.780 1.032 1.275

    % Ch -26.8 -42.9 -8.2 -4.0 17.4 16.6 32.4 23.5

Federal Budget Surplus (Billions) -423.8 -899.4 -1,281.2 -1,255.4 -1,057.2 -794.4 -618.2 -595.4

Net Exports (Billions) -721.5 -518.1 -467.8 -552.2 -595.6 -560.8 -517.3 -498.1

3-Month Treasury Bill Rate (%) 2.84 0.54 0.12 0.12 0.05 0.11 0.11 0.84

10-Year Treasury Note Yield (%) 4.14 3.29 3.55 3.08 2.13 2.23 2.78 3.47

Bond Index of 20 G.O. Munis. (%) 4.56 4.97 4.37 4.56 3.98 4.07 4.35 4.79

30-Year Fixed Mortgage Rate (%) 6.19 5.57 5.00 4.59 4.03 4.06 4.60 5.29



Table 2.1 Fiscal Years

Washington Economic Forecast Summary

Forecast 2012 to 2015

2008 2009 2010 2011 2012 2013 2014 2015

Real Income (Billions of Chained 2005 Dollars)

Real Personal Income 263.988 261.381 254.822 262.805 266.811 274.761 283.534 292.370

    % Ch 4.9 -1.0 -2.5 3.1 1.5 3.0 3.2 3.1

    Real Wage and Salary Disb. 139.335 136.837 133.193 135.376 137.964 141.209 145.530 149.555

        % Ch 3.5 -1.8 -2.7 1.6 1.9 2.4 3.1 2.8

    Real Nonwage Income 124.653 124.545 121.628 127.428 128.847 133.552 138.004 142.814

        % Ch 6.6 -0.1 -2.3 4.8 1.1 3.7 3.3 3.5

Real Per Capita Income ($/Person) 40,018 39,228 37,923 38,662 38,751 39,404 40,153 40,873

    % Ch 3.6 -2.0 -3.3 1.9 0.2 1.7 1.9 1.8

Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2005=1.0) 1.074 1.089 1.104 1.123 1.149 1.166 1.186 1.210

    % Ch 3.2 1.5 1.3 1.8 2.4 1.4 1.7 2.1

Seattle Cons. Price Index (1982-84=1.0) 2.205 2.257 2.263 2.290 2.357 2.401 2.454 2.510

    % Ch 4.2 2.4 0.3 1.2 2.9 1.9 2.2 2.3

Average Nonfarm Annual Wage 48,513 49,188 50,406 51,889 53,333 54,480 56,151 57,956

    % Ch 4.5 1.4 2.5 2.9 2.8 2.2 3.1 3.2

Avg. Hourly Earnings-Mfg. ($/Hour) 20.90 22.03 23.53 23.75 23.99 24.12 24.57 25.07

    % Ch 3.4 5.4 6.8 0.9 1.0 0.5 1.9 2.0

Current Dollar Income (Billions of Dollars)

Personal Income 283.468 284.773 281.207 295.156 306.701 320.345 336.300 353.890

    % Ch 8.3 0.5 -1.3 5.0 3.9 4.4 5.0 5.2

Disposable Personal Income 249.375 254.563 254.593 264.870 273.053 282.130 294.099 309.733

    % Ch 8.6 2.1 0.0 4.0 3.1 3.3 4.2 5.3

Per Capita Income ($/Person) 42,969 42,739 41,850 43,420 44,544 45,941 47,625 49,472

    % Ch 6.9 -0.5 -2.1 3.8 2.6 3.1 3.7 3.9

Employment (Thousands)

Washington Civilian Labor Force 3,430.2 3,512.9 3,520.1 3,496.1 3,495.8 3,542.6 3,589.8 3,636.6

    Total Washington Employment 3,268.5 3,251.1 3,168.9 3,161.4 3,195.9 3,265.9 3,321.5 3,379.6

        Unemployment Rate (%) 4.72 7.44 9.98 9.57 8.58 7.81 7.47 7.07

Nonfarm Payroll Employment 2,960.1 2,900.0 2,786.0 2,802.3 2,846.3 2,897.8 2,953.5 3,005.2

    % Ch 2.2 -2.0 -3.9 0.6 1.6 1.8 1.9 1.8

    Manufacturing 295.5 278.9 258.4 262.1 275.0 284.3 290.4 293.4

        % Ch 2.0 -5.6 -7.4 1.4 4.9 3.4 2.1 1.0

        Durable Manufacturing 214.5 201.5 184.5 187.6 199.2 207.8 213.5 216.5

            % Ch 3.1 -6.0 -8.4 1.7 6.2 4.3 2.7 1.4

            Aerospace 83.1 82.9 81.1 82.5 90.7 93.8 93.1 91.7

                % Ch 8.3 -0.2 -2.2 1.7 9.9 3.4 -0.8 -1.5

        Nondurable Manufacturing 81.0 77.4 73.8 74.5 75.8 76.5 76.9 76.9

            % Ch -0.7 -4.5 -4.6 0.9 1.8 0.9 0.5 0.0

    Construction 207.8 181.2 146.3 138.5 137.9 140.7 149.0 160.0

        % Ch 2.5 -12.8 -19.2 -5.4 -0.5 2.1 5.9 7.4

    Service-Providing 2,448.9 2,433.1 2,375.4 2,395.8 2,427.4 2,466.6 2,507.5 2,544.5

            % Ch 2.2 -0.6 -2.4 0.9 1.3 1.6 1.7 1.5

        Software Publishers 48.8 52.2 50.8 51.2 52.1 53.3 54.6 55.9

            % Ch 4.8 6.8 -2.6 0.8 1.7 2.2 2.5 2.4

Nonfarm Payroll Employment, EOP* 2,969.1 2,827.2 2,785.9 2,818.4 2,863.0 2,920.4 2,972.9 3,022.7

    % Ch* 1.4 -4.8 -1.5 1.2 1.6 2.0 1.8 1.7

Housing Indicators (Thousands)

Housing Units Authorized by Bldg. Permit 38.110 19.708 19.263 20.835 22.721 23.935 29.014 34.038

    % Ch -24.8 -48.3 -2.3 8.2 9.1 5.3 21.2 17.3

    Single-Family 23.035 13.007 15.240 13.595 13.869 13.494 17.972 22.401

        % Ch -32.4 -43.5 17.2 -10.8 2.0 -2.7 33.2 24.6

    Multi-Family 15.075 6.701 4.023 7.240 8.852 10.441 11.043 11.637

        % Ch -9.1 -55.5 -40.0 80.0 22.3 18.0 5.8 5.4

30-Year Fixed Mortgage Rate (%) 6.19 5.57 5.00 4.59 4.03 4.06 4.60 5.29

*End of Period, for use in the Budget Stabilization Account calculation


